LIMITED WARRANTY

Teran Industries, Inc.

Buckets and Attachments manufactured by Teran Industries are warranted from defects in materials or
workmanship for a period of 1 year or 1,000 hours, whichever occurs first, under standard operating
conditions.

Teran Industries reserves the right to pre-authorize any repairs in writing, or at our discretion to replace
a bucket on a pro-rated basis.

This warranty shall terminate in the event of alterations made or commenced by a party other than
Teran Industries without prior written approval of Teran Industries.

LIMITATION OF LIABILITY

Under no circumstances will Teran Industries be liable to any person or entity for any loss arising out of or
caused by delay in delivery. The liability of Teran Industries for any and all losses and damages incurred as
a result of a warranty event or any other caused whatsoever, including the negligence of Teran Industries
irrespective of whether a defect is or was discoverable or latent, shall in no event exceed the purchase
price of the covered product with the respect to which losses or damages are claimed.
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